
Previous: 7,270.3 PSEi change: 0.45%

High: 7,311.5 Best: GTCAP +4.59%

Low: 7,171.8 2nd best: SECB +3.75%

Close: 7,302.9 2nd worst: RRHI -3.52%

Val. traded (mn): 4,350.5 Worst: DMC -3.82%

Tenor Change Yield Tenor Change Yield

3 months +0.0072 5.8379 5 years -0.0054 7.1180

6 months +0.0060 6.1811 7 years -0.0080 7.2162

1 year -0.0047 6.4444 10 years -0.0001 7.3149

2 years -0.0052 6.7678 20 years -0.0006 7.9573

3 years +0.0002 6.9417 30 years +0.0007 8.0734

4 years -0.0001 7.0465

Previous Close Previous Close

PHP/USD 52.570 52.390 EUR/USD 1.1419 1.1431

Tenor Change Yield Tenor Change Yield

3 months +0.0317 2.3791 5 years +0.0170 2.8867

6 months +0.0140 2.5101 10 years - 3.0628

2 years +0.0144 2.8037 30 years -0.0065 3.3147

Philippine peso

November 21, 2018

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local equities market continued to rally driven by the renewed investor confidence towards the Philippines. Local fixed income yields marginally

fell as market participants await the meeting between Duterte and Xi Jinping. Meanwhile, the Philippine Peso strengthened on positive sentiment

buoyed by the expected commitment of China to invest in the Philippines.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

No equity market was left untouched as concerns over slowing global growth, worsening trade relations and rising interest rates triggered a global

selloff, leaving global equity markets in the red. US Treasury yields remained steady as the Fed remained intent on its rate hike path, while the US

Dollar rallied as the global equity selloff spurred a flight towards safe-haven assets. 
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 The local equities market rallied amid renewed confidence in the PH market 
following the BSP rate hike and its downgraded inflation forecast, as well as 
dovish comments from Fed Vice Chair Clarida. Foreigners turned to be net 
buyers in the amount of US$10 Mn. The PSEi closed at 7,302.94 (+0.45% DoD). 

 Local fixed income yields marginally fell as market participants await the 
discussion that's going to happen between President Duterte and Chinese 
President Xi Jinping, wherein Duterte is expected to secure Xi Jinping's 
commitment to invest in the Philippines. On average, the curve fell 0.09bps. 

 The Philippine Peso strengthened as remittance flows help push the currency 
towards the 52.50 level, with positive sentiment from President Xi Jin Ping's visit 
spilling over. So far, 29 deals have been signed as of yesterday (Nov 21). The 
USD/PHP pair closed at 52.39 (-0.34% DoD). 

 The House of Representatives approved the 3rd reading for the proposed 
2019 national budget of Php3.757trn. House Bill No.8169 or the "2019 Fiscal 
Year General Appropriations Bill" secured approval ahead of a Nov 2018 
deadline, which senaors have said risks leading to a reenacted 2018 budget as 
there is not enought time to examine questionable insertions in the spending 
plan. 

 Metro Pacific Investments Corp. (PSE Ticker: MPIC) has partnered with fruit 
products manufacturer Dole Philippines, Inc. (DPI) for a Php1bn waste-to-energy 
project. The facility will convert organic fruit waste from DPI's Surallah and 
Polomolok factories in South Cotobato, and is expected to produce around 
50,000MWH of clean energy annually. The power generated will be used by DPI 
for power generation and an alternative to fossil fuels. 

 US equities continued to drop, erasing year-to-date gains, as US investors 
remained concerned about slowing global growth, US-China trade relations and the 
steady rise in interest rates signaling the end of the current economic expansion.  
The DJIA closed at 24,465.64 (-2.21% DoD) while the S&P 500 ended at 2,641.89 
(-1.82% DoD). 

 European stocks ended near 2016 lows as investors unloaded in an observed 
global selloff. Slowing global growth and trade concerns remained the central issue, 
with tech stocks hit the hardest. The MSCI Europe closed at 118.85 (-1.14% DoD). 

 Asian equities dropped, with tech stocks suffering the largest declines, as part of a 
global selloff over concerns about slowing global growth and worsening trade 
relations.  The MSCI APxJ closed at 480.58 (-1.40% DOD). 

 US Treasury yields remained steady, despite the global equity selloff, as the Fed 
remains intent on its rate hike path despite global growth concerns. On average, 
yields rose 1.18bps, with the 10-year unchanged at 3.0628% 

 The US Dollar rallied from a two-week low as a global equity selloff on the back of 
concerns over slowing global growth spurred a flight towards safe-haven assets. 
The DXY closed at 96.8360 (+0.67% DoD).  


